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7KH ( TXDOW 6VDVW 3RQFA &HOWAU (63& LV D QRQ SDUAYDQ FRDOARQ EDVHG RUIDQL] DARQ
DGYDQAQJ | DLUHBIPVIRQV DQG WDQVSDUHOWI RYHUDP HQAMQ VXSSRUARI D@\ RP LQJ FRP P XQMEV
: HZHHIRXQGHGRYHU \HDWDJRE\ : \RP LQIIWVIRUWH SHRS®IRI : \RP LQJ WKH ( TXDOW
6V

-Q DGGIMRQ R LQGLYIGXDOVXSSRUMYY ( 63& KRXVHV D FRDMARQ Rl RUDQ] DMRQ P HP EHU/ Z KR
LGHQW\ WHP VHOHV XQGHURQH RI W(UHH SLAaY/ / DERU &RQVHUYDVMRQ DQG 6RFLDO-XWIFH 7KHWH
FRDOARQ P HP EHURW DQL] DMRQV VKDUH D FRP P WP HOWUR P DIQWIQIQ) DFFRXQUBELDN 1Q WM
JRYHUOP HQADQG LOFUHDMQJ AW HQ SDUAFISDMRQ LQ  DQG LQI OXHQFH RYHU SXEQF SRIF\ GHAMRQ
PDNQJ 1Q: \RP IQJ 7KH EL@ VHOIFWG | RUWKLY LHSRUAP D\ RUP D QRWKDYH KDG UHBIYDQFH \R
DQ Rl RXULQGIYIGXDOFRDQARQ P HP EHURW DQL DWRQV 3®IDVH YIMWZ W HDFK P HP EHU

RU DQL] DARQ VR GIDUD DERXWIKHIUVSHALLLE SRTF WXHV DQG WDQFHV

7KH 3HRS® V5 HYLHZ / HILMDVIYH $ FFRXQVDELOW 3 LRMHFW/ $3 5 HSRUAKDV HYROYHG RYHUWKH
\ HDW/ILRP DQ LQFK WKLEN SUQWG ERRN RI D@YRWV UHFRUGHG WLRXJ KRXWDQ HQWH VHVWIRQ LOWR
VRGD\ V DEUGJHG YRWM 1Q WP H VODSVKRWD®RQJ Z WK D SDIH RI LOWIQ RUHDFK G MIVRU <HWIMLY
M@GHWLI QHG DV D VRRO RUFRQWIXHQW VIR FKHAN VK DWIAKHLU HBIPMG B4 IMDVRUY UHS UHVHOWIAKHLU
LOMUIHWV $ Z HODI XQPWRQIQ) LHSUHVHQWMYH GHP RALDR. UHT XLLHV HBPWG R 1 LELDY VR J HQXLOH®
QAMQ VR WH YRIFHV Rl WHLUFRQWMAXHQW DQG LHVSRQG Z IV KRXJ KWXO SUQASBIG DFUWRQ

) RUP RUHFDP SDLIQ ILQDOQRH LQIRWP DWRQ UHDG ( 63& V UHSRUN DWHT XDOAMMMA RU - LHVHDURK

7KH3HRS® V5 HYLHZ



7KH 3HRS® V5 HYLHZ / HIIMDVIYH $ FFRXQVDELAW 3LRMIFW/ $3 5HSRUADIP VR KHG

© \RP 1QJ FIM] HQV XQGHUABQG VRP H RI WH M/XHV VBFRNGBIG DQG WHUGU IMDVRYY GHAMRQV
GXUQJ WH P RVNLHRHOWGLU IMDMYH VAWIRQ 7KLY/ $3 5HSRUALY D VODSVKRWZ H UHI HUHQFH YRWAV
RORQO ILYHRI WH  ELQ@Y DQG UIHVROMRQV | LBIG GXUQJ WH © \RP LQJ GUIMDWYH JHOHD
VHWRQ

$V\ RX SHKVH WKLY/ $3 SHSRUNUHP HP EHUWKDWIW SXUBRVH LV VR HOFRXUWDIH\ RX WKH
FROWIXXHOWWR SHUVRQD@ FRQYHUVH Z VK \ RXUGRFDO5 HSUHVHQVIDVIYH DQG 6HQDVRRU 6P SO
NORZ LQJ KRZ D B MIMRU YRWIG GRHV QRWDA D\ V SIRYIGH WH Z K\ Z KIEK L D YDOXDE®I SDUARI
WHWRU  XQYHBIG WLRXJIK D JHOXIOH FRQYHU/DARQ $Q LOMDCEL@GDIVP D FKDQIH WILRXJIK
WWH G MDWYH SLRFHW Z IMK DP HQGP HQW KRSHIX@ P SIRYIQJ WH ELA$P HQGP HQW FDQ
FRP H XS DV GUIMDVRUY KHDUILRP WH SXEQF H SHUM RU DQ DWRQV DQG DI HQFLHY DERXVWKH

FRQVHT XHOQFHV RUEHQH IWRI P SGP HQUMRQ

<RX Z LGDI LQG RQH SDJH | RUHDFK G LMDVRU
SDFNHG Z VK LQIRWP DRQ ILRP  YRWAV
VKH\ P DGH DQG ELQY VKH\ VSRQVRUHG VR
VKHLU FRQVDFWLQI RUP DVIRQ DQG VKH
QXP EHURI \ HDW VKH\ KDYH VHUYHG LQ VKH
: \RP LQJ / HI V@DV H

* LHHQ EL@OXP EHULQGLFDWAV Z H GNHG WWH ELO
5HG ELOOXP EHULQGIFDWV Z H GG QRWINH VKH ELOD

© KHQ GBI MDVRU/ VSRQVRUD ELEDWH\
SXEQF® DWIFK WKHUQDP H VR WKH
DMVXH GHP ROVMADAWQJ ERW

RZ QHUKLS DQG D FBDUFRP P VP HQW
VR DGYDQAQJ WH SRR

K@ KWRS LQGLYIGXDCDQG QRQ LQGLYIGXDO
R/ VIR HDFK BU IMDVRUV @VAFDP SDLIQ
3% &\ RYHUSROAFDCSDUAHY Z KHQ
DUGBMW R DP RXQWVR UH BIFW
OXHQFH HOIPARQ VHDVRQ

7KH3HRS® V5 HYLHZ



1 RZ WWDWIKH GU MDWYH VHWIRQ LY RYHU GU IMDVRYY DUH EDAN KRP H DQG P RUH DFFHVWIE®! &D@
WHP HP DIOMHP DQG P HHWZ WK WWHP  $ QRWHUJUHDWZ D\ VR FRQOHPWZ WK BU IMDVRUY LV E
DWHQGLQJ LOWUP FRP P WIH P HHVQJ V KH@ DFLRW WKH WM 7KHVH P HHWQIV RI T HUD FKDQFH
VR REVHUYH WH SURFHW DQG VKDUH \ RXUH[ SHUAH WLRXJK SXETQE WAWWMP RQ\ $VP HP EHU/RI D
AW HQ G IMDVXUH : \ RP 1QJ @Z P DNHW/ GRQWKDYH LQGIYIGXDOWRI | WKH UH® RQ FRQYHUDMRQV
Z WK FRQWAHOW VKDUHG UHVHDURK  DQG SXEQE LQSXWR VKDSH WHUGHAMRQV

© KHQ KDYIQJ D FRQYHU/DWRQ Z W GU IMDVRYY HP HP EHUWH : \ RP LQJ &RZ ER\ &RGH
HVSHAD® 9%HVRXJK EXWDIU DQG 7DOIGM/ DQG VD P RUIH  $SSIRDAK FRQYHU/DWRQV Z WK
UHVSHPADQG LOMIUW QR P DMAUKRZ VMRQI® \ RX GIVDI UHH RUDJ UHH

2 XUGL LMIDVRU/ DUH HBPWAG VIR VHUYH DAVKHLU FRQWIMAKHOW QRWIMMIKRVH Z KR DI UHH Z WK
WHP  ( DFK 5 HSUHVHQUMYH DQG 6HQDVRUEUQJ V D XQUT XH EDFNI LIRXQG DQG WW@HWZ KLFK LV
HOKDQFHG E\ FRQYHU/DMRQV GDVD TXHWRQV DQG GHEDW : \ RP 1QJ V B IMDWYH A VWP
WHTXLLHV SXEQE SDUAFISDARQ | RUJRRG @Z P DNQJ

8 VH WL VQODSWKRWRI RSWRQVWR KHE \ RX WH FROVWAXXHQWWRUAD P HDQLQJ I XCFRQYHU/DVMRQ
Z W\ RXUHBIFMG G MDVRUYY/

;. <+RXWH 6HQDWA' IMWVUFW DS JRWR Z\R®UIJ JRY )IQGO \ / HIMDVRU

7KH3HRS® V5 HYLHZ





















































































































































































































































































































	2026 LEGISLATIVE BUDGET SESSION

